[image: ][image: ]Financial Statements for the year ended 30 June 2017[image: Header]


	WA market operator
WA System maNAGEMENT
WA Gas services information 

Financial Statements for the year ended 30 June 2017 

	

	

Australian Energy Market Operator


	[bookmark: _GoBack]Published: 30 October 2017
	[image: ]
	[image: ]



[image: ]
	




[image: ][image: C:\Users\Sean\Documents\Nakama\AEMO\NewFront PageLogo strip-01.jpg]
Contents
1.	STATEMENT OF FINANCIAL PERFORMANCE  WA MARKET OPERATOR For the year ended 30 June 2017	3
2.	STATEMENT OF FINANCIAL PERFORMANCE WA SYSTEM MANAGEMENT FOR THE YEAR ENDED 30 JUNE 2017	4
3.     STATEMENT OF FINANCIAL PERFORMANCE  WA GAS SERVICES INFORMATION For the year ended 30 June 2017	5
4.	STATEMENT OF CHANGES IN EQUITY  for the year ended 30 June 2017	6



[bookmark: _Toc443411475][bookmark: _Toc493487420][bookmark: _Toc397638304]1.	STATEMENT OF FINANCIAL PERFORMANCE  WA MARKET OPERATOR
For the year ended 30 June 2017
[bookmark: _Toc392676678][image: ]





2.	STATEMENT OF FINANCIAL PERFORMANCE  WA SYSTEM MANAGEMENT
FOR THE YEAR ENDED 30 JUNE 2017

[image: ]
[bookmark: _Toc443411493][bookmark: _Toc493487421][bookmark: _Toc382565568][bookmark: _Toc382912162][bookmark: _Toc385323119][bookmark: _Toc439925050][bookmark: _Toc443411494]3.     STATEMENT OF FINANCIAL PERFORMANCE  WA GAS SERVICES INFORMATION
For the year ended 30 June 2017
[image: ]








[bookmark: _Toc493487422]STATEMENT OF CHANGES IN EQUITY 
for the year ended 30 June 2017

[image: ]
© AEMO 2017		6
image1.emf

image2.emf

image6.emf
Actual Budget Variance 

2017 2017 2017

$'000 $'000 $'000

Revenue

Electricity market income 16,759 15,552 1,207

Other revenue 210 -  210

Total Revenue 16,969 15,552 1,417

Expenses

Employee Benefits (5,633) (5,451) (182)

Depreciation  (543) (896) 353

Amortisation (4,225) (4,527) 302

Consulting, Contracting and Outsourcing (1,424) (1,957) 533

Information Technology and Maintenance (2,530) (2,217) (313)

Insurance (17) (80) 63

Finance Costs (151) (175) 24

Travel and Accomodation  (125) (132) 7

Other Expenses (1,081) (1,566) 485

Total Expenses (15,729) (17,001) 1,272

Surplus  1,240 (1,449) 2,689
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Actual Budget Variance 

2017 2017 2017

$'000 $'000 $'000

Revenue

Electricity market income 13,549 17,653 (4,104)

Other revenue 186 -  186

Total Revenue 13,735 17,653 (3,918)

Expenses

Employee Benefits (4,332) (6,656) 2,324

Depreciation  -  (565) 565

Amortisation -  (59) 59

Consulting, Contracting and Outsourcing * (12,089) (9,221) (2,868)

Information Technology and Maintenance (35) (121) 86

Insurance (28) (110) 82

Finance Costs -  (2) 2

Travel and Accomodation  (68) (96) 28

Other Expenses (287) (505) 218

Total Expenses (16,839) (17,335) 496

Deficit (3,104) 318 (3,422)

* The actual amount paid to System Operators was $11,711,000 and the budget value was 

$8,844,000.
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Actual Budget Variance 

2017 2017 2017

$'000 $'000 $'000

Revenue

Electricity market income 1,818 1,735 83

Other revenue 10 -  10

Total Revenue 1,828 1,735 93

Expenses

Employee Benefits (684) (717) 33

Depreciation  (3) -  (3)

Amortisation (639) (662) 23

Consulting, Contracting and Outsourcing (320) (264) (56)

Information Technology and Maintenance (152) (118) (34)

Insurance (1) (11) 10

Finance Costs (20) (22) 2

Travel and Accomodation  (4) (10) 6

Other Expenses (135) (177) 42

Total Expenses (1,958) (1,981) 23

Deficit  (130) (246) 116
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WEM 

System 

Management

GSI

AccumulatedAccumulatedAccumulated

Surplus/ Surplus/ Surplus/

(Deficit) (Deficit) (Deficit)

$'000 $'000 $'000

Accumulated surplus as at 30 June 2016 1,192 -  863

Accumulated surplus brought forward from Western 

Power at 1 July 2016

-  289 - 

Surplus / (deficit) for the year ended 30 June 2017 1,240 (3,104) (130)

As at 30 June 2017 2,432 (2,815) 733
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