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AER Market Performance Oversight

We currently monitor market conduct and outcomes in 

the following markets on a daily basis:

• Victorian Gas Market

• STTMs – Adelaide, Brisbane, Sydney

• Gas Supply Hub Exchange trading

• Day Ahead Auction of pipeline/compression capacity

• Secondary capacity trade reporting (OTC)

*We also monitor bulletin board reporting and oversight exemptions and 

registration processes.
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Auction Quantity Limit provision
It has been almost 9 months since any delays or exclusions of facilities 

from auction.
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Improvement in timeliness of Auction Quantity submissions

Auction Delays (Number of Auction delays) Facility Exclusions

https://www.aer.gov.au/wholesale-markets/wholesale-statistics/day-ahead-auction-auction-delays

AQL delays – infringement notice April 2021 - https://www.aer.gov.au/publications/enforcement-matters

https://www.aer.gov.au/wholesale-markets/wholesale-statistics/day-ahead-auction-auction-delays
https://www.aer.gov.au/publications/enforcement-matters
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Auction Quantity Limit errors – learnings/actions
Seven Auction Quantity Limit (AQL) error events by three Facility Operators have been reported to the 
AER, impacting on single days or across short periods, with some year to year impacts also. 

. 

We note the following events which have caused AQL errors:

• Overruns incorrectly being included in calculation of the AQL 

• Transposition errors involving swapping of AQLs at 2 points

• An error was introduced to AQL calculations when a new point was added to commercial systems

• A contract which had seasonal variances was not properly accounted for in AQLs

• A contract was terminated early and this information wasn’t changed in systems for the purposes 
of AQL calculations

• A firm capacity holder nominating zero caused an AQL calculation failure

• A missing transportation zone configuration caused an AQL calculation failure

We ask all Facility Operators take note of these issues and consider for their own systems. The AER 
has determined the quality of Day Ahead Auction information to be a 2021/22 Compliance and 
Enforcement Priority. 

AER Market Performance Actions

• Overseen that errors have been fixed quickly

• Reviewed participant bidding activity and assessed impacts on the market with a focus on where 
the AQL errors have impacted traded auction routes

• A number of errors have been referred to our compliance and enforcement branch for further 
inquiries

• We have developed screens which account for the errors reported to date, in order to screen for 
further  potential AQL errors 

• Further options: seek contracts which underpin the AQL derivation and make in-depth inquiries 
into the calculation of AQLs

.
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2021-22 Compliance and Enforcement Priorities
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Renomination Record Requests | 
DAA Record Keeping Guidelines |AER MP

• MP will soon be requesting renomination 

records of shippers – this will be the 3rd occasion 

we have broadly targeted the keeping of 

records.

• MP have been informally consulting with 

industry participants and plan commencing a 

review of the DAA record keeping guidelines in 

the second half of 2021.


