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SPA maximises the benefit to the market

• Scheduling and Pricing 
Algorithm (SPA) applies NGR 
405.

• The SPA seeks to maximise the 
amount by which the value of 
bids (and price taker 
withdrawals) scheduled 
exceeds the cost of offers.

• The Scheduling and Pricing 
Engine (SPE) is the software 
implementation of the SPA.



Some examples

• Demand exceeds supply
• Not enough supply to meet 

demand
• Will trigger a Contingency Gas 

(CG) Event
• Price will be at Maximum Price 

Cap (MPC) $400/GJ

• Constrained pipeline
• The bid will set the price
• Capacity Price set to the 

difference between price and 
highest offer.



Offer/Bid Stacks: RBP capped @ 114TJ
Price = $10.00 Highest offer = $3.90 Capacity Price = $6.10



Offer/Bid Stacks: RBP capped @ 119TJ
$0 offers = 122.95 RBP Cap = 119.00 % schedule = 96.8%

Price = $10.00 Highest offer = $0.00 Capacity Price = $10.00



Prices
• Ex post imbalance price also capped at RBP capacity.

• MOS D+2 has a big impact for negative deviation price. 


